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EUROFIMA Successfully Launches First € Benchmark After Two Years
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EUROFIMA’s 15t benchmark
in € after two years

Despite complex market
backdrop, largest orderbook
ever achieved by the issuer
since previous record
(November 2022)

Stunning Execution Metrics:

= High granularity and
notable quality of final
orderbook (> € 1.5bn)

= 5-bp tightening

= O3investors, with
CB/OIS taking 61% of
final allocations

EUROFIMA returned to € primary capital markets to price a € 500mn long 10-year Green
bond on Tuesday 12" November. With this transaction, EUROFIMA printed its first euro
benchmark since November 2022. Natixis acted as Joint Bookrunner.

The mandate for the € 500mn (No-Grow) Green Bond was announced to markets on
Monday 11 November at 10:23 CET and orderbooks officially opened the following
morning at 09:10 CET with initial guidance announced at MS+67 bps area. As a non-
frequent issuer in the € primary market and offering a Green label, the transaction
immediately sparked a strong market reaction from high-quality accounts despite a
challenging market environment showing high volatility of the swap spreads.

Momentum was constant on this trade and after a mere hour and half, orderbooks were
already seen in excess of € 1bn (excl. JLM) at time of the first update (10:36 CET). This
gave sufficient comfort to proceed with a first 2-bp tightening move with guidance revised to
MS+65bps area. The first update clearly incentivized investors to take a look at this trade
and 30 minutes later, demand reached € 1.3bn (excl. JLM). This allowed to release Final
Terms at 11:07 CET, cementing spread an additional 3 bps lower at MS+62 bps.

At time of book closing (11:30 CET), demand was standing above € 1.5bn (excl. JLM),
reaching EUROFIMA’s last orderbook record in November 2022. This transaction
represents another successful outing for EUROFIMA in €, serving as a valuable test for the
market in the aftermath of the US elections and the recent political turmoil in Germany.

Distribution by Investor Type Distribution by Geography

Central Banks/ Official Institutions 61% Germany/Austria/Switzerland 27%
France 27%
Asset Managers 30% Asia 26%
. Other EMEA 6%

0,
Insurers/ Pension Funds 6% Southern Europe 2%
Banks 2% UK 4%
Y Nordics 4%
Others 1% Benelux 2%
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Issuer

Issue Ratings

Coupon

Principal Amount

Settlement Date

Maturity Date

Bookrunners

Re-Offer Spread
Re-Offer Price
Re-Offer Yield

ISIN

EUROFIMA

Aa2 (Moody’s), AA (S&P) and AA (Fitch)

2.875%
EUR 500,000,000
19-November-2024 (T+5)

31-January-2035

Natixis

Barclays, BofA Securities, CA CIB, JPM

MS + 62 bps
99.728%
2.907%

X52941356698

»

Books opened @ 09:10 CET

Update #1 @ 10:36 CET
Guidance announced at MS+67 bps area Spread set at MS+65 bps area
Books in excess of € 1bn (excl. JLM)

Final Terms @ 11:07 CET
Spread set at MS+62 bps

Books in excess of € 1.3bn (excl. JLM)  (excl. JLM)

Allocations Out @ 12:52 CET
Books closed in excess of € 1.5bn
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DISCLAIMER

This document and any attachments thereto are confidential and intended solely for the use of the addressee(s) and should not be transmitted to any person(s) other than the
original addressee(s) without the prior written consent of NATIXIS. If you receive this document and/or any attachments thereto in error, please delete or destroy them and notify the
sender immediately.

This document and any attachments thereto are provided to each recipient for information purposes only and do not constitute a personal recommendation. They are intended for
general distribution to each recipient and the products or services described therein do not take into account any specific investment objective, financial situation or particular need of
any particular recipient. This document and any attachments thereto are not an offer or solicitation for any purchase, sale or subscription. In no circumstances should this document
be considered as an official confirmation of a transaction to any person or entity and no undertaking is given that the transaction will be entered into subject to the terms and
conditions set out herein or subject to any other terms and conditions. This document and any attachments thereto are based on public information. Under no circumstances can this
report be used or considered as a commitment by NATIXIS, any undertaking requiring, inter alia, that a formal approval be given by NATIXIS according to its prevailing internal
procedures.

NATIXIS has neither verified nor carried out independent analysis of the information set out in this document. Accordingly, no representation, warranty or undertaking, express or
implied, is made to the recipients of this document as to or in relation to the accuracy or completeness or otherwise of this document or as to the reasonableness of any assumption
contained in this document. Information does not take into account specific tax rules or accounting methods applicable to counterparties, clients or possible clients of NATIXIS.
Therefore, NATIXIS shall not be liable for differences, if any, between its own valuations and those valuations provided by third parties, as such differences may arise as a result of
the application and implementation of alternative accounting methods, tax rules or valuation models. In addition, the views, opinions and all other information provided herein are
indicative only and subject to change or withdrawal by NATIXIS at any time without notice.

The information contained in this document should not be assumed to have been updated at any time subsequent to date shown on the first page of this document and the delivery
of this document does not constitute a representation by any person that such information will be updated at any time after the date of this document. NATIXIS shall not be liable for
any financial loss or any decision taken on the basis of the information disclosed in this presentation and NATIXIS does not provide for any advice, including in particular any
investment advice. In any event, you should request for any internal and/or external advice that you consider necessary or desirable to obtain, including from any financial, legal, tax
or accounting advisor, or any other specialist, in order to verify in particular that the transaction described in the presentation complies with your objectives and constraints and to
obtain an independent valuation of the transaction, its risks factors and rewards.

The distribution, possession or delivery of this document in, to or from certain jurisdictions may be restricted or prohibited by law. The recipients of this document are therefore
required to ensure that they are aware of, and comply with, such restrictions or prohibitions. Neither NATIXIS nor any of its affiliates, directors, employees, agents or advisers nor any
other person accepts any liability to anyone in relation to the distribution, possession or delivery of this document in, to or from any jurisdiction.

NATIXIS is supervised by the European Central bank (ECB). NATIXIS is authorised in France by the Autorité de contréle prudentiel et de résolution (ACPR) as a Bank — Investment
Services Provider and subject to its supervision. NATIXIS is regulated by the AMF in respect of its investment services activities. This document is not intended for distribution in the
United States, or to any US person, or in Canada, Australia, the Republic of South Africa or Japan.
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